A e —— " - oo Mg 3

S.C. DEWAN & CO. TEL.: 0172-4611235

S S.C.0. 90, 1st Flgor
CHARTERED ACCOUNTANTS Mansa Devi Road, Swastik Vihar,

Panchkula-134 199

E-mail : dewansahab@gmail.com

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Haryana Leather Chemicals Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Haryana Leather Chemiicals Limited (the "Company"
ended March 31, 2024 and for the year ended March 31, 2024 ("Statement"), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

) for the quarter

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i) is presented in accordance with the requirements of the Listing Regulations in
this regard; and

ii) gives a true and fair view in conformity with the applicable Indian accounting
standards and other accounting principles generally accepted in India, of the
net Profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2024 and of the net Profit and

other comprehensive income and other financial information of the Company
for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143 (10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Standalone Financial Results" section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules there under, and we have fulfilled our other ethical responsibilities in
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c2 with :"*ese requirements and the Code of Ethics. We believe that the audit

s is sufficient and appropriate to provide a basis for our opinion

Management's Responsibilities for the Standalone Financial Results
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tatement has been prepared on the basis of the standalone annual financial
statements. The Board of

Directors of the Company are responsible for the preparation

and presentation of the Statement that g gives a true and fair view of the net Profit and
mprehensive Income of the company and other financial information in
accardanc with the applicable Indian accounting standards prescribed under Section
he Act read with relevant rules issued there under and other accounting
ninciples generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adeguate accounting
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reasonable and prudent; and the design, implementation and maintenance of adequate
ntermnal financial controls, that were operating effectively for ensuring the accuracy and
com [:

eteness of the accounting records, relevant to the preparation and presentation
the Sgatement that give a true and fair view and are free from material misstatement,

n preparing the Statement, the Board of Directors are responsible for assessing the

Company’s ability to continue as a going concern, d isclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a2 material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether

due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial
Results.
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Materiallty is the magnitude of misstatements in the interim condensed standalone
fma.ncial Results that, individually or in aggregate, makes it probable that the economic
c!ec1siouws of a reasonably knowledgeable user of the interim condensed standalone
financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the interim
condensed standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2024 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For S.C. Dewan & Co.

Chartered Accountants

(Firm registratirn No. 000934N)
\ \

CA S.C. Dewan
Partner
(Membership Number: 015678)
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Place of signature: Panchkula
Date: 14-05-2024
UDIN: 24015678BKEJZW8512 (ACAl
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HARYANA LEATHER CHEMICALS LIMITED
CIN: L74999HR1985PLC019905
Regd. Office : 72-77, HSIIDC Industrial Estate, Hansi Road, Jind - 126 1

Website: www.leatherchem.com

02(Hr.)

Tel: +91-01681-226645, Fax:+91-01681-225101 E-mail: info@Ileatherchem.com;

Extract of Standalone audited Financial Results for the Quarter and year ended March 31, 2024

(Rs. In lacs except per share amount)

HARYANA

PARTICULARS Standaloncresults |
Quarter ended Year Ended
3 Months ended 3 Months cnded 3 months ended Year ended Year ended
31.03.2024 31.12.2023 31.03.2023% 31.03.2024 31.03.202%
\udited Unaudited Audited Audited Audited
T Revenue From Operations 1,136.85 1,062.98 1,08K.24 144219 ANTHE
Profi on Sale of Asset 215.68 21568
11 Other Income 49.29 35.35 29.15 139.64 1731
Total Income (I+11) 1,401.82 1,098.33 1,117.39 4,791.51 4,365.19
1II Expenses
(a) Cost of matenals consumed 746.72 721.95 71731 3,000.94 308533
(b) Purchases of Stock-in-trade 0.00 0.00 0.00 0.00 0.00
(c) Changes in mventones of finished goods, work in progress and stock-
n-trade 15.58 (42.75) 18.98 14.20 (22.04)
(d) Employee benefits expense 116.72 109.98 75.81 450.12 379.81
(¢) Finance Cost 144 293 1.88 5.53 4.86
(f) Deprecianon and Amorasaton expenses 31.64 18.00 22.68 86.64 T1.64
(&) Other expenses 199.92 159.95 195.69 675.59 586.78
Total Expenses III (a to g) 1,112.02 976.06 1,032.35 4,233.02 4,111.82
IV Profit / (Loss) before excepnional items & tax (I+11-11T) 289.80 12227 85.04 564.49 25337
V' Exceptional Items 0.00 0.00 0.00 0.00 0.00
V1 Profit / (Loss) before tax and after exceptional items (IV-V) 289.80 12227 85.04 564.49 25337
VI Tax expense
(1) Current tax 37.99 20.00 26.35 8299 61.35
(2) Deferred Tax 8.90 1.50 0.92 14.16 5.92
(3) Tax for earher years 5.52 0.00 5.52 0.00
VI Profit / (Loss) for the penod after Tax (VI-VID) 237139 100.77 57.17 461.82 186.10
IX' Other Comprehensive Income (Net of tax) 0.00 0.00 0.00 0.00 0.00
X Toral Comprehensive Income for the peniod (VITI+IX) (Compnising
Profit/(Loss) and Other Comprehensive Income for the penod 2739 100.77 57.77 461.82 186.10
XI' Pad-up Equiry Share Capital (Face Value of Shares Rs.10 cach) 490.84 490.84 490.84 490.84 490.84
XII' Earmings per ¢quity share (in Rupees)
(1) Basic 484 205 1.18 9.41 3.79
(2) Diluted 4.84 2.05 118! 9.41 3.79
Notes

1 The above financial results have been reviewed by Audit Committee and ap

statutory auditors have expressed an unmodified Audit opinion on these results.

2 The above results pertain to the Leather Finishing Chemicals manufac
IND AS 108 on ' "Operaung Segment".

turing segment which is the only business segment of the Company in terms of

3 The figures for the corresponding previous peniods have been restated/regrouped, wherever necessary, to make them comparable.

Place: Gurugram
Date: 14.05.2024

For S.C. D
Chartred
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For Haeyana Leather Chemicals Limited

T L

Pankaj Jain
Managing Director

proved by the Board of Directors of the company in their meeting held on 14th May 2024. The



HARYANA LEATHER CHEMICALS LIMITED
CIN: L74999HR1985PLC019905 H;‘\RY/\NA
" Regd Office : 72-77, HSIIDC Industnal Estate, Hansi Road, Jind - 126 102(Hr )
Tel: +91-01681-226645, Fax:+91-01681-225101
STATEMENT OF ASSETS AND LIABILITIES
4 (Rs. In Lacs)
Particulsrs As at March 31,2024 | As at March 31, 2023
Audited Audited
ASSETS
Non-current assets
a) Property, plant and equipment 1,428.35 1,501.41
b) Capital work-in-progress 18.56 11.69
c) Other Intangible assets n
d) Financial assets
i) Investments
ii) Loans . .
iii) Other Financial assets 1,120.02 1,218.85
¢) Deffered tax assets (net) .
f) Other non-current assets 11.54 13.08
Total Non-Current assets ’—Tsﬂ—s_d_'f::i 2,745.03
Current assets
a) Inventories 331.25 318.57
b) Financial assets
i) Current Investments - -
ii) Trade receivables 934.92 988.11
iii) Cash and Cash equivalents 867.77 180.37
iv) Bank balances other than cash and cash equivalents 9.43 11.58
v) Loans
vi) Other financial asset 7213 20.31
c) Other current assets 27.10 23.21
Total Current assets 2,242.60 1,542.15
Total Assets 4,821.07 4,287.18
EQUITY AND LIABILITIES
a) Equity Share capital 490.85 490.85
b) Other equity 3,620.54 3,207.81
LIABILITIES 4,111.39 3,698.66
Non-current liabilities
a) Financial liabilities
i) Borrowings - -
ii) Lease liabilities = &
iii) Others financial liabilities - -
b) Provisions - =
c) Deferred tax liabilities (Net) 143.99 129.82
d) Other non-current liabilities
Total Non-Current Liabilities 143.99 129.82
Current liabilities
a) Financial liabilities 27.76 60.66
i) Borrowings - -
ii) Trade and other payables
. . , 18.43
_Total outstanding dues of micro enterprises and small enterprises 37.92
__Total outstanding dues of creditors other than micro enterprises and A6 G
small enterprises ’ 283.16
iii) other financial liabilities 9.43 11.58
iv) Lease liabilities R i
b) Current Tax Liabilities (Net) 77.66 30.83
c) Provisions 6.98 2191
d) Other current liabilities 18.99 1264
Total Current Liabilities I 565.69 | 458.70
Total Equity and liabilities 4,821.07 4,287.18
7‘” o Haryana Leather Chenucals Lanuted
J W'v/ /L<\”q
Place: Gurugram Pankaj Jain
Date:14.05.2024 Managing Director
S.C.
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HARYANA LEATHER CHEMICALS LIMITED AR
CIN: L74999HR1985PLC019905 HARYANA
regd. Office - 72-77, HSIIDC Industrial Estate, Hansi Road, Jind - 126 102(Hr)

Tel: +01-01681-226645, Fax:+91-01681-225101 E-mail: info@leatherchem.com;

Wehsite: www ieatharchem com

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDFD 31 MARCH 2024

(Rupees in Lakh)

Year ended Year ended
31 March, 2024 31 March, 2023
Cash flows from operating activities
profit Before Tax 564.49 253.37
Adjustments for:
Finance costs recognised in profit or loss
Finance costs recognised in profit or loss 2.h4 2.05

Dividend paid during the year

Dividend income recognised in profit or loss

Other non-operating income (net of directly attributable expenses)
Profit on disposal of property, plant and equipment

Impairment loss recognised on trade receivables

Bad debts and sundry balances written off

Provision for doubtful advances %
Depreciation and amortisation of non-current assets (continuing and 86.64

77.68

discontinued operations)
Impairment of property, plant and equipment

Provision for contingencies - d

653.67 333.90

Movements in working capital:

(Increase)/decrease in trade and other receivables 53.19 18.75
(Increase)/decrease in inventories (12.68) 51.56
(Increase)/decrease in other assets 46.80 (248.06)
Increase/ (Decrease) in trade payables 103.79 (215.98)
Increase/ (Decrease) in provisions (8.57) (0.67)
Increase/ (Decrease) in other liabilities 44.68 (71.06)
Cash (used in)/generated from operations 880.88 (131.56)
Income taxes paid (88.51) (61.35)
Net cash (used in)/generated by operating activities 792.37 (192.91)
Cash flows from investing activities

Profit on redemption of mutual funds -
Income Tax Refund 5.20
Dividend paid (49.08) -
Proceeds against land held for sale : -
Proceeds from sale of property, plant and equipment 99.31 -
Payments for property, plant and equipment (119.76) (102.97)
Profit on disposal of property, plant and equipment - -

Net cash outflow on acquisition of subsidiaries - -

Net cash (used in)/generated by Investing activities (69.53) (97.77)
Cash flows from financing activities

Proceeds from Iissue of convertible non-participating preference shares -

Proceeds from borrowings 5 -
Repayment of borrowings (32.90) 60.66
Interest pald (2.54) (2.85)
Net cash (used in)/generated financing activities (35.44) 57.81

Net increase in cash and cash equivalents 687.40 (232.87)
Cash and cash equivalents at the beginning of the year 180.37 413.24
Cash and cash equivalents at the end of the year 867.77 180.37

For Haryana Leather Chemicals Limited

PANKAJ JAIN
Managing Director

Place : Gurugram
Date: 14.05.2024

For S.C. D
Chartre
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405 K Signature Towers. South

info@®lectherchem-corn
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May 14, 2024

To,

The Office In-charge
Bombay Stock Exchange Ltd.
Listing Department,

P.J. Tower,

Mumbai.

Reg:  Declaration for Audit Report (s) with unmodified opinion under Regulation 33(3) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

Pursuant to Regulation 33(3) of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended Vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25 May,
2016 and Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

DECLARATION is hereby given that the Statutory Auditor’s Report on the Annual Standalone Audited
Financial Results for the Financial Year ended 31 March, 2024 do not contain any qualifications,
reservations or adverse remarks.

Apparently, Audit Report for the said period carries with unmodified opinion.

Kindly take the same on your records please.

For Hayyana Leather Chemicals Ltd.

A Tyt G Wtk 1Egl Sire, [Ealy  festd An A




